Global reach, local expertise

Milliman Mind

Independent for over 70 years,
Milliman delivers market-leading services
and solutions to clients worldwide.

Why Milliman? Contact us

= One of the largest actuarial consulting firms in the For more informations, please contact
world arld the glo?al market. leader in actuarial eu ropeansoftware@miIIiman.com
consulting to the insurance industry - —
or visit www.milliman.com.

®  Advise over 80% of the world’s leading insurers,
working with 44 of the top 50 insurers globally

= Deep expertise in providing advanced predictive analytics
and machine learning solutions for the insurance industry

B Combine global expertise and market-leading technical skills
with local market presence, leveraging our in-depth knowledge
of the regulations and markets in which we operate

B Arecognized leader in developing solutions
for the insurance industry

B An active research program to supplement
and support our consulting activities.
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Milliman Mind

Problems

§|§ Financial modeling is mission critical to all

functional areas in insurance companies.

Excel has no audit trail or team work capabilities.
Companies can have hundreds of spreadsheets
per closing, with links between them, but

there is no way to ensure reliability.

EIM_I@ The common platforms in the market

can be less than ideal.

Vendor modeling platforms are very costly to
implement, document and maintain and the
languages are not easy to learn, leading to a
dependency to the software provider.

In house developed modeling platforms are
extremely costly requiring significant development

environments and specially skilled programmers.

Product

Milliman Mind is a flexible and easy to use web-based platform which automatically
converts Excel spreadsheets to more powerful financial models with all of
the capabilities and controls of more expensive “black box” systems.

8&3 No proprietary language.

g Full audit trail and team work capabilities.
VS
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Easy to implement, learn and use since the formula
design is Excel based.

Project management features and automated
links between models improve security & reliability
of the figures.

Benefits

1
Efficiency
Improves efficiency
through automation and
fast calculations, so more
time for modeling work.

Reducing Costs
Less expensive than a black
box solution or developing
in-house.
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Governance
Satisfies regulatory and
audit requirements for
proper internal controls.

Accuracy
Provides reliable
information for confident
decision making and
reporting.

Key features

Life modelling:
exclusive dynamic model
point feature
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Roll back and forward

PRODUCT
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Non-Life modeling:
all usual distributions
and copulas

FEATURES

1
Automated conversion of
Models from Excel to C# object
oriented modules, 172 Excel
functions supported

2
Dynamic Data
Visualization

3

Project Management

Window
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